
MONGOLIA – INVESTMENT ATTRACTIVE DESTINATION

About FIFTA

The Foreign Investment and Foreign Trade Agency of Mongolia (FIFTA) is the government agency responsible for the promotion and
facilitation of foreign direct investment and foreign trade in the country. 

In 2001, Mr. Ganzorig Baasankhuu, the Chairman of FIFTA was elected as a member of the steering commitee of WAIPA. In 2002, the
World Association of Investment Promotion Agencies (WAIPA) honored FIFTA with a "Global Runner-Up" award for its special achieve-
ments and efforts in attracting foreign investment and improving the investment environment in Mongolia.
In 2005, the Bank of Mongolia presented FIFTA with a special award for its contribution towards promoting Mongolia to the interna-
tional community, and for special efforts in increasing foreign direct investment and foreign trade.
In 2005, FIFTA received an ''Award for Excellence'' from Newsweek magazine.

INVESTMENT ENVIRONMENT OF MONGOLIA

Mongolia is an increasingly attractive investment and trade destination. Stable political and social environment, supportive government
attitude, legal protection guaranteed and regulated by the laws of Mongolia as well as by international treaties, provides conducive
environment for foreign investment. Mongolia is a member of all major international conventions such as the Washington Convention
on the Settlement of Investment disputes, Seoul Convention on Investment Insurance and a member of the Multilateral Investment
Guarantee Agency (MIGA) of the World Bank Group. Mongolia has agreements protecting foreign investment with 39 countries and
agreements with 34 countries exempting from double taxation.

In 2005, Mongolia successfully completed the review of its trade policy, which was undertaken by the Trade Policy Review Body of
WTO. UNCTAD recently highlighted the continued growth of FDI in Mongolia, and noted that the country has joined the list of the lead-
ing countries by investment capacity index.

Moreover, Fitch Ratings rating action reflects Mongolia's market-friendly environment, healthy international liquidity position, normal-
ized relations with external creditors and low external debt service burden, weighted against a high government debt burden and ongo-
ing development challenges and has assigned long-term foreign currency and local currency rating of BB- to Mongolia. Recently,
Ulaanbaatar, the capital city of Mongolia, is selected as the most cost effective city by FDI, Business Financial Times in 2007-2008
among the Asian capital cities.

Furthermore, in 2005 the European Commission approved Mongolia as a beneficiary country for the GSP+ incentive, which grants
Mongolia the right to enter the EU market at a zero duty rate without quotas or other quantitative restrictions for around 7200 prod-
ucts. This will have a positive impact on the numbers of both domestic enterprises and those financed by FDI. It will also help Mongolia
to diversify its industrial structure into manufacturing and services, supporting macroeconomic stability.

Mongolia is a resource rich country and has significant mineral resources such as gold, copper, uranium, coal, molybdenum, phos-
phor, and oil. Mongolia is the world's second-largest producer of cashmere, with 30% of a world market share. Mongolia has 40 mil-
lion heads of livestock and 1.3 million hectares of arable land. Besides strategic location between two giant emerging markets of Russia
and China, Mongolia provides a much easier business environment than either of its neighbors. Its products enjoy privileged access to
USA, Canada and Japanese markets.

All sectors of the Mongolian economy are open to foreign investors and foreign investment is protected from nationalization or expropri-
ation. The Government of Mongolia considers food and agriculture, tourism, light and heavy industries, infrastructure: ICT, construction,
energy sectors as the priority sectors for attracting foreign investment into the country. And also the Government of Mongolia acknowledges
that foreign direct investment is an essential component in the economic development, in particular for countries like Mongolia which has
small and transition economies. Therefore, the Government pays a significant attention to the foreign direct investment and creates more
democratic external and internal legal environment. As a result of the government policy, the economic growth is increasing constantly such
as in 2005 economic growth has been increased by 6.2%, in 2006 - by 8.4 % and in 2007 it has grew by 9.9 %.

If you are considering where to make your investment and do your business successfully, let us assure you that Mongolia is the right
place to expand your business and increase your investment return.

The Foreign Investment and Foreign Trade Agency of Mongolia (FIFTA)
Government Building-11, Sambuu street-11, Ulaanbaatar-211238, Mongolia
Tel: 00976-11-326040, 320871, 320793, 321438 | Fax: 00976-11-324076
E-mail: fifta@investmongolia.com | Website: http://www.investmongolia.com
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About FIFTA

The Foreign Investment and Foreign Trade Agency of Mongolia (FIFTA) is the government agency responsible for the 
promotion and facilitation of foreign direct investment and foreign trade in the country. 

In 2001, Mr. Ganzorig Baasankhuu, the Chairman of FIFTA was elected as a member of the steering commitee of WAIPA. 
In 2002, the World Association of Investment Promotion Agencies (WAIPA) honored FIFTA with a „Global Runner-Up“ 
award for its special achievements and efforts in attracting foreign investment and improving the investment environment 
in Mongolia. 

In 2005, the Bank of Mongolia presented FIFTA with a special award for its contribution towards promoting Mongolia to 
the international community, and for special efforts in increasing foreign direct investment and foreign trade.

In 2005, FIFTA received an ‚‘Award for Excellence‘‘ from Newsweek magazine.

In 2009, FIFTA has been awarded with the International Quality Summit Award in the Gold Category during the  
23rd International Quality Summit Convention held in New York.

INVESTMENT ENVIRONMENT OF MONGOLIA 

Mongolia is an increasingly attractive investment and trade destination. Stable political and social environment, supporti-
ve government attitude, legal protection guaranteed and regulated by the laws of Mongolia as well as by international tre-
aties. Mongolia is a member of all major international conventions such as the Washington Convention on the Settlement 
of Investment disputes, Seoul Convention on Investment Insurance and a member of the Multilateral Investment Guarantee 
Agency (MIGA) of the World Bank Group. Mongolia has agreements protecting foreign investment with 41 countries and 
agreements with 34 countries exempting from double taxation.

The government of Mongolia sees foreign direct investment as a source for the country development, and therefore, per-
sistently holds policies to facilitate and promote it. As a result, the volume of inward foreign direct investment in Mongolia 
has been consistently increasing. As for 2008, the year of global finance and economic meltdown or credit crunch, the 
investment registered in our country has exceeded that of last year by 41.8 percent. 

In recent years, there has been a raising tendency of Multinational enterprises to penetrate into Mongolian market and the 
re-investment by previous investors has also become widespread. These once again show that Mongolia possesses high 
capabilities and opportunities to attract and absorb the foreign direct investment. 

Mongolia is a country of vast territory and is one of countries that lead the global chart in terms of per capita land and ani-
mal stock. Mongolia is also a motherland for enormous mineral deposits of gold, copper, silver, coal, zinc and uranium. 

One of the main objectives of the government of Mongolia in the near future and mid-run is to launch the economic 
utilization of the strategically important deposits. Recently, the Government of Mongolia has signed several agreements 
with foreign inventors with a purpose to put ‘Oyu Tolgoi’ deposit in the economic utilization. The present agreement is 
highly significant as it becomes a model agreement for economic utilization of other strategically important deposits of 
our country such as Tavan Tolgoi.
Providing the legal environment for economic utilization of strategically vital deposits will embark a great development 
and build out era in our country. This subsequently will open enormous opportunities and rooms for inward investments 
in the energy, road and urban construction, service trades, light industry, food production and catering services sectors. 
Moreover, there is an inevitable need for more investments in intensified husbandry and agri-production sectors. I am 
confident that investors will alertly spot these promising opportunities and needs and will invest in Mongolia. 
If you are considering where to make your investment and do your business successfully, let us assure you that Mongolia 
is the right place to expand your business and increase your investment return.
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